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Forward Looking Statements ahostestegic.com

This presentationcontains“ f o r dackingd t a t e nwathintthe fneaning of Section27 A of the SecuritiesAct of 1933, as amended, and Section 21E of the SecuritiesExchangeAct of 1934, as
amended, which are intended to be coveredby the safe harbor created by such sectionsand other applicable laws. Whena forwardlooking statement expressesor implies an expectationor belief as

to future events or results, such expectationor belief is expressedin good faith and believed to have a reasonable basis. However,such statements are subject to risks, uncertainties and other
factors, which could cause actual results to differ materially from future results expressed,projected or implied by the forwardHooking statements. Forwardlooking statements often address our
expected future businessand financial performance and financial condition and often contain wordssuchas“ ant i c“iiprattéepd dfw, "1d g U lwWlqgut dst i mMmaheUledk,p’ec
“bel i“epweo,ja¢ @tr \Gle b d i” c'aptrievie ,fip o0& e gt Sinaildr Expressions Forwardlooking statements in this presentation may include, without limitation: (i) the Co mp a plans s
to expand production at the Golden Chest Mine; (ii) production costs and ounces produced as a result of increasing production at the Golden Chest mine; (iii) the economic feasibility of the

C o mp a expansonplans at the GoldenChestMine; (iv) Thepotential explorationand developmentof the C o mp a grgaterdMurray Gold Belt gold properties; (v) the explorationand development
of the C 0 mp a rase easth elements projects; (vi) the potential for positive results from its partnershipsto research environmentallyfriendly rare earth processingand separationtechnology (vii)
mine-specificand Companywide estimates of future production, sales, costs of salesand cash cost and AISCper ounce, as well as Companywide estimated spendingon capital, explorationand pre-
development (viii)the C o mp a plans tg build a new mill on-site at the Golden ChestMine, as well as the cost estimates, financing, expected output, and potential benefits associatedwith a new
mill. Thematerial factors or assumptionsused to developsuch forwardlooking statements or forwardlooking information include that the pricesassumedin the calculation of cash cost and AISCwill
occurand the C o mp a plans far developmentand productionwill proceed as expectedand will not require revisionas a result of risks or uncertainties, whether known, unknownor unanticipated,
to whichthe C o0 mp a apgratisnsare subject Estimatesor expectationsof future events or results are based upon certain assumptions,which may prove to be incorrect, which could cause actual
results to differ from forwarddooking statements.

The resource estimate reported for the Niagara and Little Baldy projects are considered historic. A qualified person from Idaho Strategic has not done sufficient work to classify them as current
estimates of mineral resourcesunder S-K 1300 guidelines ldaho Strategicis not treating these estimates as current and is not relyingon them for economicor developmentdecisions Resultsfrom
Idaho St r a t magneddrilling maybe combinedwith past explorationresultsto provide an updated mineral resourceestimate in the future.

This presentation includes market and industry data which was obtained from various publicly available sources and other sources believed by the Companyto be true. Although the Company
believesit to be reliable, the Companyhas not independentlyverified any of the data from third party sourcesreferredto in this presentationor analyzedor verified the underlyingreports relied upon

or referred to by such sources, or ascertained the underlyingassumptionsrelied upon by such sources The Companydoes not make any representationas to the accuracy of such information.

Certainclaims made by the Companyregardingits rare earth elements landholdingsbeing the largestin the United States and the C 0 mp a beynhi Bassproject being the largest thorium resource
in the United States is based on reviewingthe publicly available landholdings of other known domestic rare earth elements projects and publicly available information on U.S. thorium resources
respectively The Companydoes not make any representationas to the accuracyof such information and cautions investorsnot to rely on the C o mp a olaim &s the largest domestic rare earth

elementslandholderor that LemhiPassis the U.S.’ largestthorium resourcewhen making investmentdecisions

Links/Sourcesof publicinformation contained herein:

1.  https://pubs.usgs.gov/sir/2010/5220/

2. Landholdings MP_Materials American Rare EarthsUcore, US Rare EarthsRare Element Resources
3.  https://pubs.usgs.gov/circ/1336/pdf/C1336.pdf


https://pubs.usgs.gov/sir/2010/5220/
https://pubs.usgs.gov/sir/2010/5220/
https://www.sec.gov/ix?doc=/Archives/edgar/data/1801368/000180136822000010/mp-20211231.htm
https://americanrareearths.com.au/projects/halleck-creek-wy/
https://ucore.com/docs/PEA.pdf
http://tmrcorp.com/projects/rare_earths/
https://www.rareelementresources.com/bear-lodge-project/overview#.Y3QYzC9h0nU
https://pubs.usgs.gov/circ/1336/pdf/C1336.pdf
https://pubs.usgs.gov/circ/1336/pdf/C1336.pdf
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Murray Gold Belt District

| Golden Chest Mine - (Au)
T Little Baldy Project - (Au)
Niagara Project - (Cu, Ag)

Gold Production & Adv. Exploration
Rare Earths & Thorium
ldaho REETh Belt

EarlyStage Exploration
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Mineral Hill - (REEs)
Diamond Creek - (REES)

Lemhi Pass - (REEs, Th)

Idaho:
Favorable Mining
Jurisdiction with a

Significant Underexplored
Mineral Endowment
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Overview
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Corporate Snapshot

A NYSEIDR

A Gold Producer & Domestic Rare Earths Company
A Strong & Conservative Balance Sheet

A Low Total Share Count (Dec. 8: 15,705,199

A Business PlanProduction-Backed Exploration

o o I

Reinvesting in Discovery

Drilled 25,000m+ in 2025
Plan for another 30,000m+ in 2026

Drilling Planned for the Golden Chest Mine, Little
Baldy, and Niagara Project

Drill Target Identification at Lemhi Pass and Dirill
Permitting at Mineral Hill

Investments in Infrastructure

Building the Murray Mill

A Estimated savings of $1.3 million annually at
current production rate with additional efficiencies
anticipated

A Potential to serve as the processing facility for
additional MGB discoveries

We Live Here

Local Jobs

Average Annual Wage is 2x Shoshone County
Everybody Goes Home At Night
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Diluted EPS Year End 2025
$1.40
$1.20 $1.14 Revenue
$42,406,253
$0.80 $067
3060 Cash & Equivalents
$0.40
$73,308,507
$0.20 $009
$ .
2022 2023 2024 2025 Equipment Debt
$(0.20)
$(0.22) $2,511,384

$(0.40)

*Please see our 10K filed with the SEC on EDGAR for full financial information and additional disclosures
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In This 1. District Overview 3. Little Baldy Project 5. EarlyStage Exploration

Section: 2. Golden Chest Mine 4. Niagara Project 6. Murray Mill




An Underexplored Mineral District

Murray Gold Belt (MGB)

IDR consolidated the district 20,000+ acres

GoldenChestMine | daho’ s | argest
mine
Recent Key Transactions in the District:

A Niagara ProjectLeased by IDR in Q1, 2026

A Little Baldy ProjectAcquired by IDR from Hecla in
Q3, 2025

14+ additional earlystage gold prospects

Past interest from Hecla, Newmont, Cominco,
ASARCO, and Nord Pacific
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Gold Production

Golden Chest Mine D

| daho’ s | argest producing gol
Gold Production=15,000 ounces

Average Grade8 - 10 grams pertonne (gpt)

Resource Base250k+ ounces

10 years of continuous production
Drilling continues to discover more gold at the Golden Chest

“The Golden Chest Mine serves as the Company’s
production base and source of cash flow to fund widespread
exploration and development activities across its Idaho
mineral portfolio”
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Advanced Exploration Bt steategic.com

/[ Hecia Mineral l Plan View %4
Interests ) Beahive Vein A Legend
1" & JiA ====: P (Portal)
23 @12202MAu ,’ ,/ =—— TR (Trench)
Il I' ,/ Belcher Vein : Vein (Apx.)
o N e Hecla Leased / ,', 2.5'@0.23 ozt Au 6.9 @0.24 0zt Au | =" \F/:;gd
e Claims (NJMC) |:] Patented Claim
/ Moun(“ain Rose Vein
Little Baldy Project C] e <
/ E pCr
1.6'@0.80 oz/l/Au / -
IDR acquired from Hecla in Q3, 2025 S <2
g
. . / ]
Historic Inferred Gold Resource:50k ounces / / / / 0o 20

Inferred Grade 4 - 6 gptgold

LB1808
LB1809
LB1810

Located on private land owned by IDR

Hecla 2017 trenching
and drilling program

5 identified veins open at depth and along strike

Drilling planned for summer 2026

“The Little Baldy project has the benefit of being located
near IDR’s existing infrastructure. Drilling to date has
identified numerous steeply dipping narrow quartz veins, o

= Vein

similar to IDR’s producing Golden Chest Mine” = Sl

1.1 ft. @ 0.30
oz/ton gold




NYSE American: IDR

Advanced Exploration Bt steategic.com

Niagara Project D D

IDR leased in Q1, 2026

Strataboundcoppersilver project LR i}
- - 33 34 35 36 37 38 39 40

Historic Inferred Copper Resourcd54m pounds
Historic Inferred Silver Resourceé.8m ounces
Historic Inferred Grade0.39% Cu and 15gpt Ag

Drilling permitted and planned for summer 2026

“The historic exploration and mineral resource at Niagara is
confined to the upper Revett formation. Similar projects have
shown higher grades and larger tonnage in the lower Revett
formation, giving Niagara excellent exploration potential.”




Early-Stage District Exploration

Murray Gold Belt

14+ identified early-stage prospects

Diverse mineral districtiGold, Silver, Copper, Tellurium,
Tungsten, Molybdenum, Scandium and others

Large soil anomaly identified by Newmont over the Mineral
Ridge prospect

1992 drilling by Nord Pacific identified 18.9ypt gold over
1.52 meters within 6.1 meters of 4.19gpt gold at the
Mineral Ridge prospect

Hand sample at the Progress prospect reportedly assayed
over 400 gptgold

Drilling is being permitted and planned for 2027

Newmont Soil Sampling Program - 2009
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Legend

Soil 2009

Au (ppm) ;
-0.001 - 0.008 |5
0.009-0.015
0.016-0.038 ]
0.039-0.054 §
0.055 - 100
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Murray Processing Facility o o

360 tonne per day pd) flotation mill and tailings storage Under Construction
facility

400 tonne per day {pd) flotation mill and tailings storage

Located along Interstate90 about 45 minutes from the facility

Golden Chest Mine Located onsite at the Golden Chest Mine within the

Murray Gold Belt

Estimated to save $1.3m annually once fully operational

N INSTaNE

PR

Environmental Stewardship Highlights

2014 Pollution Prevention Award from the Idaho
DEQ for water conservation

The same technology will be implemented at the
new Murray Mill onsite at the Golden Chest
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In This 1. REETh Belt Overview 3. Lemhi Pass 5. REE Ratios

Section: 2. Mineral Hill 4. Diamond Creek 6. Thorium
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ldaho’s Rare Earth - Thorium Belt Bkt gic.com

Wise River

Wisdom Beaverhead-Deerlodge
National Forest

Idaho REE-Th Belt | FR
70-mile-long trend in central Idaho & | CamonsGrest) -
IDR is the largest rare earth elements landholder in the U.S. A - |
3 of the top domestic rare earth elements projects =
Mineralization across the belt is primarily monazite hosted

Salmon-Challis
National Forest <
Elk Bend

The largest concentration of Thorium resources in the United Stateper
the USGS

Ellis

IdahoS t r a t Magoinadly Recognized REE Deposits
A Mineral Hill
A LembhiPass ol
A Diamond Creek

Gilmore

*] DR" s claim as the | argest REE | andho
available domestic REE landholdings that IDR is aware-oit is not an exhaustive list.
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ez mie s
@ Total Magnetics Intensity (TMI) Map r
Drone Magnetic Survey - 2025

IDR Mineral Hill Property

T

Approximate IDR Claim
Outline

Prospect Name and Select
Sample TREO

Total
Magnetics
Intensity

Mineral Hill Project

Located at the northern end of the Idaho Rare Earth Belt

Comprised of more than 2,500 acres of unpatented mineral claims

High-grade REE occurrences with many samples in excess of 30% (TREO) N O e R
37 RS rr—"
3 identified carbonatites at Mineral Hill = | e
R T pmp——
2025 magnetics data show high potential for additional carbonatite A e—
discoveries as well as deep magnetic anomalies for drill targeting Reduced-to-
the-Pole
REE mineralization is primarily monazite found in and around carbonatite Upward NG
outcrops Continued s B
2026 plans include phase 1 drilling at the Cardinal prospect along with drill ' '
permitting at the Roberts prospect




REE Exploration
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Lemhi Pass Project

Lemhi Pass is located at the southern end of the Idaho Rare Earth Belt

Comprised of more than 12,000 acres of unpatented mineral claims
and state lease land

IDR discovered a carbonatite outcrop in 2025 the first recorded
carbonatite at Lemhi Pass

Samples show a unique distribution of rare earths with up to 68%
magnet rare earths and 15% SEG content

Samples range up to 11% total rare earth oxides (TREO) in carbonatite

Projectwide magnetics andradiometricsplanned in 2026 along with
advance sampling and processing tests
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REE Exploration
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Diamond Creek Project

Diamond Creek is located at the center of the Idaho Rare Earth
Belt

Comprised of more than 4,500 acres of unpatented mineral
claims

Mineralization is primarily monazite

Samples range up to 5% TREO with abundant niobium
mineralization encountered at the surface

Historic 70,000+ ton REE resource outlined by the USGS

IDR has nearly doubled the strike length of known REE
mineralization




Idaho’s REE Distribution

Idaho Magnet REE Ratio
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[ ]+[ ] [ ] [ ] MAGNET REEs
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Lemhi Pass, Idahg 35%68% MREE
Diamond Creek, ldahq 35.3% MREE
Mineral Hill, Idahoc 15% MREE

3 World Class REE Mines

Mt. Weld, Australiag 19% MREE
Bayan Obo, China25% MREE

Mountain Pass, Californ@16% MREE

FEKS OKFENIG 2y GKS ST O2 YL} NB sof-nire ore gradeNJF
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Idaho’s REE Distribution Bkt gic.com

Idaho SEG REE Ratio [ ] [ ’ . _
sm|+| Eu |[+| &d | = SEGREEs

%SEG in Samples
" Lemhi Pass, Idahg 109%15% SEG
. Diamond Creek, ldahq 9% SEG
14 Mineral Hill, Idaho¢ 1.1% SEG
& 3 World Class REE Mines
: Mt. Weld, Australia 3.2% SEG
: Bayan Obo, Chinal.7% SEG
R l l l _ Mountain Pass, Californial% SEG
CAI\-"ItnEa:s \/BE[:-Rn_la\ﬂ;HH)CNBBay n Obo :IIUEEZ?;I FLGCS Mon BREC AUI\-"I W Id[ IDR IT Mo IDR DC Mo IDRSFI rky )
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Thorium Deposits of the United States—
Energy Resources for the Future?

Lemhi Pass Thorium Project

U.S. is 3in the world in identified thorium resources

Lemhi Pass is the largest thorium resource in the United Stateger the
USGS

IDR controlsthe 10 largest identified thorium veins, representing
approximately 95% of the distri

IDR announced an MOU with Clean Core Thorium Energy (CCTE) to advance a
domestic thorium nuclear fuel supply chain

CCTE is advancing its patented ANEEL fuel with support from Idaho National
Lab, Candain Nuclear Lab, |l ndi a’s National

IDAHO STRATEGIC
resquragsant.  _BJo we r Coc
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We Live H e re idahostrategic.com

Our Approach to Environmental, Social, and Governance (ESG)

“It is our belief that successful operations begin with the heightened responsibility that only local oversight
and a community mindset can provide. That the established outsider approach toward offshoring
environmental damage and irresponsible work conditions - in the name of saving the environment - has
finally run its course.”

Community Development Idaho Strategic Job Statistics

Murray Power Upgrade Advanced Processing Technology
- %5 ‘ Indirect

=z . ey Average Annual Wage is 2x Shoshone
Awarded State ofdaho Rural ;
Community Investment Grant

County Average

3 "ia ‘f .
Pollution Prevention Champion
Award from IDEQ

Everybody Goes Homes At Night




Contact Us
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Corporate Office
Idaho Strategic Resources, Inc.

201 N. 3rd St.

Coeur d’ Al ene, | D
P: (208) 6259001
E:tswallow@idahostrategic.com

Learn More

W http://www.idahostrategic.com
Value Hive Podcast Spotify, etc.
MCC Business Breakdowsa YouTube



mailto:tswallow@idahostrategic.com
http://www.idahostrategic.com/
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